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RESOLVED: That the University Senate recommend to the University President adoption of the 
attached University Operating Fund Reserve Policy. 
 
RATIONALE: Reserves are a critical component of strategic budgeting.  The University must find 
a balance between the needs of immediate fiscal priorities with those of building a reserve for 
the purpose of investing in, and protecting, the University’s future.  This policy will guide the 
University’s Operating, Maintenance, and Capital reserve planning efforts. 


